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. Casino Group decides to strengthen its financial fl exibility .
with a deleveraging plan above €2bn in 2016

Casino Group decides to strengthen its financial flexibility with a deleveraging plan in 2016 of
more than 2 billion of euros, mainly through real estate transactions and disposal of non-core
assets.

One of this plan’s components consists in externalizing the value of the Group’s real estate
portfolio through the participation of investors to its real estate activities in Thailand and
Colombia.

In Thailand, Big C owns almost 800,000 sgm of GLA in its shopping malls located in prime
areas all across the country.

In Colombia, Exito’s real estate activity includes more than 300,000 sqm of GLA (excluding
hypermarkets).

Those transactions will create value for all shareholders and will enable both companies to
pursue their development on their respective markets where they already own leading
positions. Big C Thailand and Exito will continue to fully consolidate their real estate activities.

The diposals of non-core assets include in particular the project to sell the Group’s operations
in Vietnam.

Casino Group will thus continue to focus on its growth strategy in its key markets in France,
Latam and Asia around buoyant assets. Combined with the expected progression of free cash
flow after dividends* in France, this deleveraging program will contribute to significantly improve
its financial structure.

*Free cash flow : Operating cash flow after net financial interest, tax, change in working capital and capex

Casino will comment this announcement to analysts a nd investors in a conference call
scheduled at 6pm (CEST / Paris)
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Disclaimer

This press release was prepared solely for information purposes and should not be construed as a solicitation or an offer to buy or sell securities or
related financial instruments. Similarly, it does not give and should not be treated as giving investment advice. It has no connection with the
investment objectives, financial situation or specific needs of any recipient. No representation or warranty, either express or implicit, is provided in
relation to the accuracy, completeness or reliability of the information contained herein. It should not be regarded by recipients as a substitute for
exercise of their own judgement. All opinions expressed herein are subject to change without notice.

This document contains certain forward-looking statements. This information is not historical data and should not be interpreted as guarantees of the
future occurrence of such facts and data. These statements are based on data, assumptions and estimates that the Group believes are reasonable.
The Group operates in a competitive and rapidly changing environment. It is therefore not in a position to predict all of the risks, uncertainties or other
factors that may affect its business, their potential impact on its business, or the extent to which the occurrence of a risk or a combination of risks
could have results that are significantly different from those included in any forward-looking statement. The forward-looking statements contained in
this press release are made only as of the date hereof. Except as required by any applicable law, rules or regulations, the Group expressly disclaims
any obligation or undertaking to publicly release any updates of any forward(Jlooking statements contained in this press release to reflect any change
in its expectations or any change in events, conditions or circumstances on which any forward-looking statement contained in this press release is
based.
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