Communication from Casino following announcement from Rallye : Q&A

Friday, May 24™

Dear all,

Following the announcement made by Rallye on May 23", 2019 of the launch of a safeguard
procedure, we have received a humber of questions from investors and we would like to take
the opportunity of this call to answer them.

There will be no Q&A session afterwards.

What is a safeguard procedure?

A safeguard procedure, which can last up to 18 months, aims at protecting companies which
are not in default. It aims at giving time for the company to reschedule its debt in a sustainable
way. Until a safeguard plan is agreed, this procedure freezes payment of all outstanding debts
at the time of the procedure launch and protects against any actions from creditors (including
enforcement of any security rights).

What are the impacts on Casino?

1. Any impacts on Casino operations?
o This procedure relates only to Casino reference shareholder
o Given the absence of any operational ties with Rallye, Casino keeps on running
its operations as usual
2. Any impacts on Casino strategy?
o Casino group is not part of this procedure
o As a consequence, Casino is focused on operating its business and on executing
its strategic plan in line with its previous market communications
3. Any impacts on Casino bank and bond debt?
o No, this procedure does not relate to Casino debt

4. Does such procedure trigger a default on the Casino group debt?

o The procedure has no impact on the availability or the cost of the Group’s
existing financial resources

5. Has Rallye lost its control over Casino?

o Rallye has not lost its control over Casino
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Thanks for your attention, the script of this call will be posted on our website. We are
happy to answer additional questions you may have through our Investor Relations
department.

David Lubek, Group CFO

Disclaimer

This document was prepared solely for information purposes and should not be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. Similarly, it does not give
and should not be treated as giving investment advice. It has no connection with the investment
objectives, financial situation or specific needs of any recipient. No representation or warranty, either
express or implicit, is provided in relation to the accuracy, completeness or reliability of the information
contained herein. It should not be regarded by recipients as a substitute for exercise of their own
judgement. All opinions expressed herein are subject to change without notice.

This document contains certain forward-looking statements. This information is not historical data and
should not be interpreted as guarantees of the future occurrence of such facts and data. These
statements are based on data, assumptions and estimates that the Group believes are reasonable. The
Group operates in a competitive and rapidly changing environment. It is therefore not in a position to
predict all of the risks, uncertainties or other factors that may affect its business, their potential impact on
its business, or the extent to which the occurrence of a risk or a combination of risks could have results
that are significantly different from those included in any forward-looking statement. The forward-looking
statements contained in this press release are made only as of the date hereof. Except as required by
any applicable law, rules or regulations, the Group expressly disclaims any obligation or undertaking to
publicly release any updates of any forward-looking statements contained in this press release to reflect
any change in its expectations or any change in events, conditions or circumstances on which any
forward-looking statement contained in this press release is based
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