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EBITDA (after lease payments): up +20%  
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After a first -half performance af fected by costs related to the health crisis, profitability impro ved 
strongly in the second half  in both France and Latin America  

Sharp reduction in gross and net debt  

Outlook for 2021: profitable growth, cash flow generation and continued debt reduction  
 

Group EBITDA in H 2: +11%                         Group EBITDA (after lease payments)  in H 2: +20%      Group Trading profit  in H2: +20%  
¶ +6% in France, 11.5% margin  (+164bps)        ¶ +13% in France, 7.8% margin   (+152bps)                    ¶+4% in Fra nce, 6.1% margin (+79bps)  
¶ +18% in Latam, 9.7% margin  (+260bps)        ¶ +30% in Latam,  7.9% margin  (+26 5bps)                   ¶+42% in Latam, 6.9% margin (+275bps)  

             Group gross debt in 2020: -û1,851m reduction              Group net debt (excl.  IFRS 5) in 2020:  -û1,023m reduction  
¶ -û1,293m in France                                                         ¶  -û318m in France  (-û566m including settlement of GPA TRS) 
¶ -û558m in Latam                                                            ¶  -û705m in Latam  
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