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Update on the conciliation proceedings 

 

Paris, 21 June 2023 

As part of the conciliation proceedings opened on May 25, 2023 in favor of Casino and 

some of its subsidiaries1, Casino Group will use various levers to preserve its liquidity 

throughout the conciliation proceedings (lasting until 25 September, and extended, if 

necessary, until 25 October at the latest): 

- conclusion of an agreement in principle with the French government to defer 

payment of the Group’s tax and social security liabilities due between May and 

September 2023, representing an amount of circa €300 million. This amount has 

been agreed in exchange for the Group granting certain guarantees, including 

first-rank pledges, and will be paid on the completion date of the financial 

restructuring. 

- the conciliators (conciliateurs) will ask all financial creditors of Casino’s and its 

subsidiaries2’ to agree, for the duration of the conciliation proceedings (i.e. until 

the 25th of October at the latest, to a standstill for any payment of interests and 

other fees (i.e. circa €130 million), and instalments of principal (i.e. circa €70 

million) owed over this period by the Group companies benefiting from 

conciliation proceedings. The conciliators will also ask the relevant creditors to 

waive any rights arising in the case of a potential breach of the 30 June and 30 

September 2023 financial covenants under the Revolving Credit Facility, and 

more generally, to any event of default or cross-default event that may arise as 

a result of the suspension of the above-mentioned payments.  

Casino Group and the conciliators share the objective of reaching an agreement in 

principle with the main creditors on the restructuring of the Group's financial debt by the 

end of July.  

 

 

 

 

 

 

 

                                                      

1 Casino Finance, Distribution Casino France, Casino Participations France, Quatrim, Monoprix Holding, Monoprix, Monoprix 

Exploitation, Ségisor, Distribution Franprix, ExtenC, Geimex, RelevanC, Sédifrais, and Franprix Leader Price Holding 

2 Excluding swaps, bank overdrafts and other operating financing 
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This press release was prepared solely for information purposes and should not be construed as a solicitation or 

an offer to buy or sell securities or related financial instruments. Likewise, it does not provide and should not be 

treated as providing investment advice. It has no connection with the specific investment objectives, financial 

situation or needs of any receiver. No representation or warranty, either express or implied, is provided in relation 

to the accuracy, completeness or reliability of the information contained herein. Recipients should not consider 

it as a substitute for the exercise of their own judgement. All the opinions expressed herein are subject to change 

without notice. 

 

*** 

 

ANALYSTS AND INVESTORS CONTACTS 

Christopher WELTON – Phone number: +33 (0)1 53 65 64 17 

cwelton.exterieur@Groupe-casino.fr 

or 

+33 (0)1 53 65 24 17 

IR_Casino@Groupe-casino.fr 

 
 

PRESS CONTACTS 
Casino Group – Communications Director 

Stéphanie Abadie - sabadie@Groupe-casino.fr - +33 (0)6 26 27 37 05 

or 

+33(0)1 53 65 24 78 - directiondelacommunication@Groupe-casino.fr 

 

Agence IMAGE 7  

Karine Allouis – Phone number: +33(0)1 53 70 74 84 - kallouis@image7.fr 

Laurent Poinsot – Phone number: + 33(0)6 80 11 73 52 - lpoinsot@image7.fr 
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